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Week ended 10th May, 2020 

World 

Politics 
As of 10th May latest on corona Virus 

Cases and deaths due to corona Virus as of 9th 

May 

 cases Deaths 

World 4,012,610 276,210 

Top 10 countries 

USA 1,321,785 78,615 

Spain 260,117 26,299 

Italy 217,185 30,201 

UK 211,364 31,241 

Russia 187,859 1,723 

France 176,079 26,230 

Germany 170,588 7,510 

Brazil 147,896 10,042 

Turkey 135,569 3,689 

Iran 104,691 6,541 

 

• News about Vaccine developments and on drugs regarding corona virus epidemic 

1. Italian scientists have claimed to develop a vaccine that has successfully generated 

antibodies in mice that work on human cells. The vaccine has been tested in the Spallanzani 



Hospital in Rome. It is said to be one of the most advanced stages of testing of a potential 

vaccine in the country as the vaccine neutralizes the SARS-CoV-2 in the human cells. 

2. Israeli Defense Minister Naftali Bennett announced the country had a remarkable 

breakthrough in the development of COVID-19 vaccine. He said that Israel's Institute for 

Biological Research (IIBR) has developed a monoclonal neutralizing antibody, which will 

effectively neutralize novel corona virus in the body of the carriers. 

3. Oxford University initiated a phase-1 human clinical trial of its vaccine on April 23, where two 

volunteers were injected and Elisa Granato is one of the first ones to get injected with the 

vaccine. The vaccine -ChAdOx1 nCoV-19- was developed under three months by the 

University’s Jenner Institute. It uses a weakened strain of common cold virus (adenovirus) that 

causes infections in chimpanzees.  

4. As per the World Health Organization, there are currently 8 COVID-19 vaccines which have 

entered the human trial phase. In the USA, Pfizer and BioNtech (pharmaceutical companies) 

have partnered together and have started the clinical trials of their BNT162 vaccine program.  

5. An antibody that can stop the new corona virus infecting cells in laboratory tests has been 

identified by researchers in the Netherlands. Researchers from Utrecht University and the 

Erasmus Medical Centre in Rotterdam injected cells of “humanized mice” with purified 

versions of the spike proteins used by different corona viruses — including the ones that 

cause SARS and MERS — to infect cells. This immunization-like process caused the cells to 

produce neutralizing antibodies, which the researchers purified and tested against the virus 

that causes Covid-19 (SARS-CoV-2), and the one that causes SARS (SARS-CoV). One of the 

antibodies stopped both pathogens from infecting cells. 

6. Studies in Britain show that most people who have had Covid-19 develop antibodies, 

England’s deputy chief medical officer Jonathan Van-Tam says but it is too early to say 

whether this gave them immunity. 

• Corona virus: World leaders pledge billions for vaccine fight. More than $8bn (£6.5bn) 

has been pledged to help develop a corona virus vaccine and fund research into the 

diagnosis and treatment of the disease. 

 

  



Some 40 countries and donors took part in an online summit hosted by the EU. EU Commission 

President Ursula von der Leyen said the money would help kick start unprecedented global co-

operation. The European Commission pledged $1bn to fund research on a vaccine. Norway 

matched the European Commission's contribution, and France has pledged €500m, as have 

Saudi Arabia and Germany. Japan pledged more than $800m. Of the money raised, $4.4bn will 

go on vaccine development, some $2bn on the search for a treatment and $1.6bn for producing 

tests, the EU said. The partners are many, the goal is one: to defeat this virus." If we can 

develop a vaccine that is produced by the world, for the whole world, this will be a unique 

global public good of the 21st Century," they added. At the same time, the signatories gave 

their backing to the World Health Organization in the face of US criticism of its handling of the 

outbreak. 

• Russia hit a grim milestone over the weekend, officially recording the highest number 

of corona virus cases the country has seen in a 24-hour period, with 10,633 people 

testing positive. And the economic pain is worsening:  

 

In a new survey published by independent pollster Levada-Center, 54% -- said the Russian 

government had not responded adequately to the crisis. 

• A genetic analysis of samples from more than 7,500 people infected with Covid-19 

suggests the new corona virus spread quickly around the world late last year and is 

adapting to its human hosts, scientists said on Wednesday. 

 

A study by scientists at University College London's (UCL) Genetics Institute found almost 200 

recurrent genetic mutations of the new corona virus — SARS-CoV-2 — which the researchers 

said showed how it may be evolving as it spreads in people. All viruses naturally mutate. 

Mutations in themselves are not a bad thing and there is nothing to suggest SARS-CoV-2 is 

mutating faster or slower than expected,” said Balloux. “So far we cannot say whether SARS-

CoV-2 is becoming more or less lethal and contagious.”More than 3.68 million people have 

been reported to be infected by the novel corona virus globally and 256,000 have died, 

according to a Reuters tally. Infections have been reported in more than 210 countries and 

territories since cases were first identified in China in December 2019. 



• From Italy to Kansas in the US, health authorities are increasingly warning that the 

question isn’t whether a second wave of corona virus infections and deaths will hit, 

but when — and how badly. 

 

As more countries and US states chaotically reopen for business, even as their own infection 

rates are at different stages, managing those future infections is as important as preventing 

them. “There will be a second wave, but the problem is to which extent. Is it a small wave or a 

big wave? It’s too early to say,” said Olivier Schwartz, head of the virus and immunity unit at 

France’s Pasteur Institute. 

• Firefighters brought under control a fire that broke out at a residential tower in 

Sharjah in the United Arab Emirates on 5
th

 May night, Sharjah’s government media 

office said. 

 

Seven people were treated for minor injuries from the fire in the tower in Sharjah’s Al Nahda 

area and taken to hospital for treatment, the media office tweeted. 

• A riot erupted at a prison in central Venezuela on ist May, killing at least 40 people 

and injuring 50 more, including a National Guard officer who was wounded by an 

explosion and the warden, who suffered a knife wound, authorities said. 

 



The upheaval at the Llanos Penitentiary Centre started with an inmate protest demanding that 

their relatives be allowed to deliver them food and then an armed confrontation broke out 

between inmates and guards, lawmaker Mara Beatriz Martnez said. 

• The Taliban on 4
th

 May claimed responsibility for an attack at a military centre in 

southern Helmand province in Afghanistan where at least 150 members of the Afghan 

army and intelligence wing were stationed. Afghanistan’s intelligence agency said on 

6
th

 May it had busted a joint Islamic State-Haqqani network cell it accused of carrying 

out several attacks, including a deadly raid on a Sikh temple in Kabul. 

 

 

 

Dozens of members belonging to the enemy forces have been killed and wounded in the 

attack," Qari Yousuf Ahmedi, a spokesman for the hard-line Islamist group, said in a statement. 

In response The National Directorate of Security (NDS) said in a statement that five ‘militants’ 

were killed and eight others arrested when security forces stormed two hideouts of the group, 

one in Kabul and the other outside the capital. “This joint cell of Daesh and Haqqani network 

had carried out major attacks in the capital, including an attack on a Sikh temple in March,” the 

NDS said, using the Arabic acronym for the militant Islamic State group. At least 25 people were 

killed when gunmen stormed the temple in Kabul where worshippers were offering morning 

prayers. The attack was claimed by the Islamic State in the Khorasan (IS-K), the Afghan branch 

of IS. 

• President Nicolás Maduro says the Venezuelan authorities have arrested 13 people, 

including two US citizens whom he described as mercenaries. The announcement 

came a day after Venezuelan security forces claimed to have foiled what they 

described as an incursion by men in speedboats from Colombia. 

 



 

Venezuelan authorities said eight armed men were killed during Sunday's alleged coup attempt. 

• Kaza-khstan’s president on 2
nd

 May dismissed the eldest daughter of his veteran 

predecessor Nursultan Nazarbayev as senate speaker, triggering fresh speculation 

over a power struggle in the energy-rich Central Asian state. 

 

The 56-year-old Dariga Nazarbayeva’s post had positioned her as second in line to the head of 

state. 

• North Korean leader Kim Jong UN made his first public appearance in 20 days as he 

celebrated the completion of a fertilizer factory near Pyongyang, ending an absence 

that had triggered global rumors that he may be seriously ill. 

 

The North’s official Korean Central News Agency reported that Kim attended the ceremony ist 

May in Sun chon with other senior officials, including his sister Kim Yo Jong, who many analysts 

predict would take over if her brother is suddenly unable to rule. 

• North and South Korean troops exchanged fire along their tense border on 3rd May, 

the South's military said, the first such incident since the rivals took unprecedented 

steps to lower front-line animosities. 



 

Violent confrontations have occasionally occurred along the border, the world's most heavily 

fortified. While 3rd May incident is a reminder of persistent tensions, it didn't cause any known 

casualties on either side and is unlikely to escalate, observers say. 

• Lebanon is in turmoil. 

 

The country's long-running financial crisis, which led to the resignation of its prime minister in 

October, has only gotten worse because of the corona virus pandemic. Before the pandemic, 

the World Bank projected that 45% of people in Lebanon would be below the poverty line in 

2020. Now the government believes that up to 75% of people are in need of aid. Anti-

government protesters returned to the street with a vengeance this week after nearly two 

months on lockdown. In Tripoli, the country's second-largest city and its poorest, protesters 

hurled Molotov cocktails at banks and clashed with security forces. 

• A plane carrying aid supplies for use in the fight against the corona virus crashed in 

Somalia on 4
th

 May, killing all six people on board, the Somali transport minister said. 

 

 
He declined to speculate on the cause of the crash, but a former defense minister had spoken 

to a witness at the airfield who said it appeared to have been shot down. Somalia’s al Qaeda-

linked insurgency al Shabaab has a presence in the area where the plane came down, although 

the town of Bardale, in the southern Bay region, and its airfield is secured by Somali forces and 

Ethiopian troops. 

• Gas leak at LG Polymers plant in India kills nine, hundreds hospitalized 

 



 

 

A chemical gas leak at an LG Polymers plant in southern India on 7
th

 May killed at least 9 People 

and emergency services rushed more than 300 to hospital and evacuated hundreds more from 

nearby areas, a police official in Andhra Pradesh state said. 

• Indian troops kill top Kashmir rebel commander Riyaz Naikoo 

 

 

Indian troops killed four rebel fighters in gun battles in Indian-administered Kashmir, including 

the senior commander of the biggest separatist group fighting New Delhi in the disputed 

Himalayan region. Hundreds of Indian soldiers launched an operation late on Tuesday after 

receiving intelligence that Hizbul Mujahideen commander Riyaz Naikoo was hiding in a village in 

south Kashmir's Pulwama district. 

• At least 15 migrant workers died after being run over by goods train near Jalna in 

Maharashtra. 

 



All the laborers were returning to Madhya Pradesh and were sleeping on the tracks when the 

mishap took place at about 5.15 am on 8
th

 May; news agency PTI reported citing officials. Five 

laborers, who were injured, have been shifted to Aurangabad civil hospital. 

• Iftar in war and threats of corona Virus epidemic in Syria. 

 

Residents of Al Atarib, Syria gather for Iftar, a fast-breaking meal, amid destroyed buildings on 

May 7 

• Brazil's corona virus cases have spiked to 135,106 including 9,146 deaths, 

 

Yet President of Brazil Bolsonaro says the worst had passed. But as the number of cases and 

deaths continue to climb, many health experts fear the worst is yet to come. 

• A Mig-29 fighter aircraft of the Indian Air Force (IAF) crashed in Chuharpur village here 

on 8
th

 May after it developed a technical snag, officials said. The pilot ejected safely 

and has been rescued, they said. 

 
 



An Indian Air Force fighter jet crashed into the fields here, Nawanshahr Deputy Commissioner 

Vinay Bublani said. 

Economy 

GLOBAL INDICES AS OF 10th May 2020  

As Compared to 3
rd

 May 2020 

 

Global indices as of 10th May 2020 

Name Current 

Value 

Prev. 

Close 

US MARKETS     

 NASDAQ (MAY 

08) 

9,121.32 8979.66 

EUROPEAN 

MARKETS 

    

 FTSE (MAY 07) 5,935.98 5853.76 

 CAC (MAY 08) 4,549.64 4501.44 

 DAX (MAY 08) 10,904.48 10759.27 

ASIAN MARKETS     



Global indices as of 10th May 2020 

Name Current 

Value 

Prev. 

Close 

 SGX 

NIFTY (MAY 09)  

9,313.00 9256.00 

 NIKKEI 

225 (MAY 08) 

20,179.09 19674.77 

 STRAITS 

TIMES (MAY 08) 

2,591.88 2591.60 

 HANG 

SENG (MAY 08) 

24,230.17 23980.63 

 TAIWAN 

WEIGHTED (MAY 08) 

10,901.42 10842.92 

 KOSPI (MAY 08)  1,945.82 1928.61 

 SET 

COMPOSITE (MAY 

08) 

1,266.02 1257.98 

 JAKARTA 

COMPOSITE (MAY 

08) 

4,597.43 4608.79 



Global indices as of 10th May 2020 

Name Current 

Value 

Prev. 

Close 

 SHANGHAI 

COMPOSITE (MAY 

08) 

2,895.34 2871.52 

 

 

Global indices as of 3rd May 2020 

Name Current 

Value 

Prev. 

Close 

US MARKETS     

 NASDAQ (MAY 

01) 

8,604.95 8889.55 

EUROPEAN 

MARKETS 

    

 FTSE (MAY 01) 5,763.06 5901.21 

 CAC (APR 30) 4,572.18 4671.11 



Global indices as of 3rd May 2020 

Name Current 

Value 

Prev. 

Close 

 DAX (APR 30) 10,861.64 11107.74 

ASIAN MARKETS     

 SGX 

NIFTY (MAY 02)  

9,303.00 9315.00 

 NIKKEI 

225 (MAY 01) 

19,619.35 20193.69 

 STRAITS 

TIMES (APR 30) 

2,624.23 2574.73 

 HANG 

SENG (APR 29) 

24,643.59 24575.96 

 TAIWAN 

WEIGHTED (APR 30) 

10,992.14 10772.22 

 KOSPI (APR 29) 1,947.56 1934.09 

 SET 

COMPOSITE (APR 

30) 

1,301.66 1282.68 



Global indices as of 3rd May 2020 

Name Current 

Value 

Prev. 

Close 

 JAKARTA 

COMPOSITE (APR 

30) 

4,716.40 4567.32 

 SHANGHAI 

COMPOSITE (APR 

30) 

2,860.08 2822.44 

 

 

 

Pakistan 

 

As of 10th May latest on corona Virus 

 
Position as of 9th May 2020 as compared to 2nd May 

2020 

Cases 

09 May 

Death 

09 May 

Case 2 

May 

Dea

th 2 

May 

Incre

ase 

cases 

Increas

e 

death 

26,435 599 18,114 417 8,321 182 

 

• Prime Minister Imran Khan on 7
th

 May announced that the nationwide lockdown will 

be lifted in phases starting from Saturday (May 9). 



 

The announcement came as Sind and Punjab both crossed 9,000 cases on Thursday and 

reported their highest daily death tolls. Punjab reported 26 deaths, the highest single-day total 

of any province so far, while Sind reported 14 deaths. The total number of deaths countrywide 

has reached 585, registering a 100 per cent increase over the last 10 days. 1. More sectors 

related to construction will be opened 2. Selected OPDs will be opened to treat specific 

diseases and illnesses 3. Markets will open after sehri but close at 5pm 4. Markets will remain 

closed for two days per week 5.Small markets will also be allowed to open 6. Schools to remain 

shut until July 15. 

• Pakistan's Covid-19 death toll has registered an over 100 per cent increase over the 

past 10 days — from April 28 till today (May 7) — while the number of cases reported 

by each province are also rising. 

 

Since the disease emerged in the country on February 26, the highest number of deaths 

reported in Pakistan emerged today (May 7), with 48 fatalities being reported. From April 28 to 

May 7, 299 corona virus deaths have been reported in the country; these account for more 

than 50.4 per cent of the total number of deaths till today (May 7), which stand at 591. 

• The last super moon of 2020 rose in the sky on 7
th

 May as cities around the world 

begin to gradually open up and move past the novel corona virus pandemic that has 

killed hundreds of thousands worldwide and driven the global economy into a 

downturn. 

 



The super moon, also known as the Flower Moon, is visible as the full moon coincides with the 

satellite in its closest approach to Earth, which makes it appear brighter and larger than other 

full moons. 

• The Covid-19 pandemic is perhaps the most serious socio-economic crisis Pakistan has 

faced since the violent upheavals of Partition in 1947. This crisis will have long-term 

implications for Pakistan’s economy and its impact will reverberate for years, if not 

decades, to come. 

 

 

Imran Khan has always talked about transforming Pakistan and charting a new course forward. 

This pandemic has given him an opportunity to walk the talk. Creative and bold policy measures 

are the necessity today, and if executed with intent, they can chart a more sustainable and 

inclusive path forward for Pakistan and its citizens. The first measure the government should 

consider taking is to reduce the GST to 0% on all digital transactions for the next 12 

months. Another measure that the government should seriously consider is the elimination of 

import and customs duties on electric kits for vehicles, particularly two- and three-wheelers. 

• At least 105 Pakistanis who were flown to Islamabad from the United Arab Emirates 

on a repatriation flight have tested positive for the corona virus, Rawalpindi Deputy 

Commissioner retired Capt Anwarul Haq said on 4
th

 May. 

 

The development, along with a rise in positive cases among passengers returning from other 

Gulf countries, has caused concern among officials and Special Assistant to Prime Minister on 

National Security Dr Moeed Yusuf said the matter has been taken up with UAE authorities. 

• The Supreme Court on 4
th

 May directed the federal and provincial governments to 

devise a joint policy to tackle the ongoing corona virus crisis in the country and submit 

a report on it within a week. 



The directions were issued during a hearing of a suo motu case regarding measures taken to 

tackle the pandemic. A five-

Gulzar Ahmed, heard the case.

arguments over the provinces' interference in federal affairs in the next hearing. The court will 

issue a decision after hearing the arguments.

the coordination between the federal and provincial governments.

• Arif Wazir, a leader of the Pashtun Tahaffuz Movement (PTM

2
nd

 May after being attacked a day ago by unidentified assailants outside his home in 

Wana, South Waziristan.

 

Wana Station House Officer Usman Khan confirmed Wazir had passed away after being shifted 

to Islamabad for treatment with burial at his 

participated. 

• NAB investigators questions

 

 

The directions were issued during a hearing of a suo motu case regarding measures taken to 

-member bench of the Supreme Court, headed by Chief Justice 

Gulzar Ahmed, heard the case. The bench further told the governments to present their 

arguments over the provinces' interference in federal affairs in the next hearing. The court will 

issue a decision after hearing the arguments. During hearing, the bench raised questions over 

the coordination between the federal and provincial governments. 

Arif Wazir, a leader of the Pashtun Tahaffuz Movement (PTM), died in Islamabad on 

after being attacked a day ago by unidentified assailants outside his home in 

Wana, South Waziristan. 

Wana Station House Officer Usman Khan confirmed Wazir had passed away after being shifted 

with burial at his hometown. On his burial thousands of supporters 

questions Shehbaz in assets case 

 

The directions were issued during a hearing of a suo motu case regarding measures taken to 

member bench of the Supreme Court, headed by Chief Justice 

The bench further told the governments to present their 

arguments over the provinces' interference in federal affairs in the next hearing. The court will 

, the bench raised questions over 

), died in Islamabad on 

after being attacked a day ago by unidentified assailants outside his home in 

 

Wana Station House Officer Usman Khan confirmed Wazir had passed away after being shifted 

his burial thousands of supporters 



After ignoring its summonses twice, Leader of Opposition in the National Assembly Shehbaz 

Sharif finally appeared before a combined investigations team (CIT) of the country’s top graft 

buster – the National Accountability Bureau (NAB) – to answer its queries in an “assets beyond 

means” case. NAB team on Monday interrogated Shehbaz at its Lahore Office for over two 

hours and quizzed him with regard to his bank accounts, foreign transactions, properties 

allegedly owned by him and his family members and gifts given or received by him etc. 

According to sources, the PML-N president could not satisfy the interrogators who later 

summoned him again on June 2. 

• Following implementation of 20-point guidelines regarding safety measures against 

the spread of Covid-19, a report on 250 sensitive mosques and imambargahs in the 

Rawalpindi division has found flaws in majority of the worship places, including 

security deficiencies. 

 

The government had allowed congregational prayers in mosques during Ramadan under the 

guidelines which had to be followed in the mosques as a part of precautionary measures 

against the corona virus. But an audit team found many rules, including security measures, 

being violated during Taraweeh at many places. 

• Faisal Edhi tested negative for corona virus on 6
th

 May 

 

Mr. Edhi said that it was his first test that had come out as negative. He would undergo another 

test. 

• Two soldiers were martyred in a rocket attack on a security checkpoint in North 

Waziristan tribal district late on 6
th

 May night. 



The martyred soldiers were identified as Hawaldar Zafar and Sepoy Asif.

an unknown direction, slammed

midnight. 

• Five Frontier Corps (FC) soldiers and one officer were martyred after their vehicle was 

targeted with an improvised explosive device (IED) near the Pakistan

military's media wing said on 8

In a tweet, the Inter-Services Public Relations (ISPR) said the security personnel were returning 

from patrolling in Buleda — 14 

routes used by terrorists in the mountainous terrain of Makran".

 

Economy  

• The Auditor General of Pakistan (AGP) on

that they had unearthed staggering irregularities of Rs3.67 billion out of a total fund of 

Rs5.96bn audited jointly for the Zakat Department and Pakistan Baitul Mal for the 

current year. 

Zakat collected by the federal gove

that also allowed the Centre to retain seven per cent of the total Zakat for the Islamabad 

 

The martyred soldiers were identified as Hawaldar Zafar and Sepoy Asif. 

an unknown direction, slammed into the checkpoint in Edek village, near Mirali town, around 

Five Frontier Corps (FC) soldiers and one officer were martyred after their vehicle was 

targeted with an improvised explosive device (IED) near the Pakistan

tary's media wing said on 8
th

 May. 

 

Services Public Relations (ISPR) said the security personnel were returning 

14 kilometers from the Pakistan-Iran border 

the mountainous terrain of Makran". 

The Auditor General of Pakistan (AGP) on 2nd May disclosed to the Supreme Court 

that they had unearthed staggering irregularities of Rs3.67 billion out of a total fund of 

Rs5.96bn audited jointly for the Zakat Department and Pakistan Baitul Mal for the 

 

Zakat collected by the federal government was transferred to the provinces under a formula 

that also allowed the Centre to retain seven per cent of the total Zakat for the Islamabad 

 The rocket, fired from 

into the checkpoint in Edek village, near Mirali town, around 

Five Frontier Corps (FC) soldiers and one officer were martyred after their vehicle was 

targeted with an improvised explosive device (IED) near the Pakistan-Iran border, the 

Services Public Relations (ISPR) said the security personnel were returning 

Iran border — to "check possible 

disclosed to the Supreme Court 

that they had unearthed staggering irregularities of Rs3.67 billion out of a total fund of 

Rs5.96bn audited jointly for the Zakat Department and Pakistan Baitul Mal for the 

rnment was transferred to the provinces under a formula 

that also allowed the Centre to retain seven per cent of the total Zakat for the Islamabad 



Capital Territory, erstwhile Fata and Gilgit-Baltistan. Of this fund, it added, the share of ICT was 

35pc, Fata 46pc and GB 19pc. The AGP report explained that the remaining 93pc Zakat funds 

were distributed among the provinces. Of this amount, 57pc funds were given to Punjab, 24pc 

to Sind, 14pc to Khyber Pakhtunkhwa (KP) and five per cent to Baluchistan. 

• Pakistan formally applies for G-20 debt relief 

 

 

The formal requests were sent to individual countries on ist May under the G-20 Covid-19 Debt 

Service Suspension Initiative, a senior official of the economic affairs ministry confirmed to The 

Express Tribune on Monday. In these eight months, Pakistan will have to make $1.8 billion 

repayments to its 11 members. This includes $1.47 billion principal loans repayments and 

$323 million interest on the loans. Also, $613 million Saudi debt and $309 million Chinese 

debt will mature, according to the economic affairs ministry. In this period, Pakistan is also 

required to return $23 million to Canada, $183 million to France, $99 million to Germany, $6 

million to Italy, $373 million to Japan, $47 million to South Korean, $14 million to Russia, $1 

million to UK and $128 million to the US. 

• The Federal Board of Revenue (FBR) on 6
th

 May made it binding on all registered 

retailers to show price and tax separately on the price tags and menu cards to ensure 

depositing of deducted tax in government kitty. 

 

The decision came at a time when retailers — especially those deals in selling of fabrics in local 

markets — have started charging sales tax at the rate of 17 per cent on retail price from 

consumers without mentioning the same on the price tag. 

• Pakistan received $21.8 billion in remittances from an estimated six million 

Pakistanis living abroad, principally in North America, Europe and GCC countries. In 



addition to these remittances sent through formal channels, about 40% is 

transferred through hand carry, hawala and other informal means annually. 

 

During the first half of FY2019-20, remittances accounted for 49.15% of the country’s import 

receipts and covered almost the entire trade deficit. However, the pandemic may endanger 

this stabilizing role of remittances. Thousands are coming back. At this time the government 

may have to discuss with authorities of GCC and other countries the rights of workers whose 

job permits expire due to travel restrictions and the payment of pending dues of those who 

lose their jobs. 

• Pakistan’s international trade has been severely disrupted due to the widespread 

lockdown as the country’s exports fell 54% to below $1 billion last month, 

underscoring the need for more accommodative economic policies to revive economy. 

 

 
 

The disruption also affected Pakistan’s imports, which dropped 34.5% to $3.1 billion in April 

over the same month of last fiscal year, resulting in nearly one-fifth reduction in trade deficit to 

$2.1 billion, the Pakistan Bureau of Statistics (PBS) reported on 5
th

 May. Exports are falling at a 

rapid pace than imports, which carry implications for the country’s external sector.  

F.C Exchange Rates of PKR as of  10th May 

2020 as compared to 3
rd

 May  2020  

Countries 

PKR rate as 

of 3
rd

 May  

2020 

PKR rate as of  

10th May  2020 

U.S.A. $ 162.50 161.00 

U.K. Pounds 202.00 201.00 

Euro 187.00 170.00 

Japan Yen 1.54 1.53 

Saudi Arabia 41.25 41.75 



 

 

Pakistan Stock Exchange Indices 

As of 10 May 2020 As Compared 

To 3
rd

 May 2020  

 

Position as of 10th May 2020 

Symbols 
KSE100 

Index 

PSX-KMI All Shares 

Index 

Advance 

134 (Curr) 

Current 

33267.69 
Current 16319.06 

Decline 

143 (High) 

High 

33501.30 
High 16440.52 

Unchanged 

25 (Low) 

Low 

33159.05 
Low 16238.57 

Total 

change 

302 

 -36.47  -21.91 

 

 

 

Position as of 3
rd

 May 2020 

Symbols 
KSE100 

Index 
PSX-KMI All Shares 

Index 

Advance 
250 

(Current) 

Current 
34111.64 

Current 16646.27 

Rial 

U.A.E. 

Dirham 

43.00 43.00 



Decline 83 
(High) 

High 
34178.57 

High 16668.99 

Unchanged 
13 

Low 

Low 
33158.84 

Low 16062.93 

Total 
change 

346 
 952.80  583.34 

 


